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Recovery Zone Bond Allocations Released
Under Federal Stimulus Act

On June 12, 2009 the federal government released
helpful formal guidance regarding Recovery Zone
Bonds and allocations of Recovery Zone Bond amounts
for all counties and large municipalities in the United
States, which are reflected in the tables available here.
These allocations are for the $10 billion in Recovery
Zone Economic Development Bonds for public
infrastructure financings and $15 billion in Recovery
Zone Facility Bonds for private activity bond financings
authorized in the American Recovery and Reinvestment
Act of 2009 (ARRA, also known as the Economic
Stimulus Act). As we reported to you in February, bond
financings under these allocations are to be issued
before January 1, 2011 with the proceeds used for
projects in "recovery zones" designated by the counties
and large municipalities receiving these allocations.

If you have questions regarding these allocations, their
permitted uses or procedures for bond issuance, or the
designation of recovery zones, or if you would like to
learn more about Recovery Zone Bonds, please contact
your principal Squire Sanders lawyer.

The contents of this update are not intended to serve as legal advice related
to individual situations or as legal opinions concerning such situations.
Counsel should be consulted for legal planning and advice.
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Founded in 1890, Squire, Sanders &
Dempsey L.L.P. has lawyers in 32 offices
and 15 countries around the world. With
one of the strongest integrated global
platforms and our longstanding one-firm
philosophy, Squire Sanders provides
seamless legal counsel worldwide.

Squire Sanders Public Advocacy. LLC helps
clients achieve their public policy and
legislative goals before Congress, the
Executive Branch and independent
agencies of the federal government.

Contacts:

For more information, contact your
principal Squire Sanders lawyer or any of
the individuals in our

public finance practice.

Please check our publications page for
additional Squire Sanders Alerts on the
Economic Stimulus Act.

Squire Sanders publishes on a number of
other topics. To see a list of options and
to sign up for a mailing, visit our
subscription page.
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