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PATTON BOGGS Finance Authority for 150-Unit Affordable

Multifamily Senior Housing Center
August 2, 2019

We served as bond counsel to the California Municipal Finance Contacts
Authority in the issuance of US$18,700,000 bonds to provide
financing for the Dino Papavero Senior Centre, located in Fontina,
San Bernardino County, California. The bonds will be used toward the
acquisition, renovation, improvement and equipping of the 150-unit
affordable multifamily housing center for seniors.
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Notably, 149 of the 150 units will be covered by a project-based

Section 8 contract, and this financing preserves the long-term
affordability. Additionally, 100% of the units will be available to
persons who earn no more than 60% of the area median income.
The transaction closed August 2, 2019.
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The firm team was led by Robert D. Labes, Thomas P. Bruder, Alexis
A. Baker and Michael A. Winter.

SQ U l R () We have one of the largest, most diverse and highly regarded public finance practices in the US. We have
been a nationally recognized bond counsel firm for more than 115 years and have been listed in The Bond
PUBLIC FINANCE Buyer's “Red Book” since its inception in the 1940s. In 2018, we served as counsel on more than 450
transactions, totaling more than US$28 billion. In the last five years, we served as counsel on nearly
3,500 transactions, totaling almost US$200 billion.

The contents of this update are not intended to serve as legal advice related to individual situations or as legal opinions
concerning such situations, nor should they be considered a substitute for taking legal advice.
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